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: The undersigned, Seeretary of FAYETTEVILLE FREE LIBRARY, incorporated by a

meeting of the Board of Directors of the Corporation held on forchk 7 , 2086 , at which

meeting a quorum of the Directors of the Corporation were present and voting throughout, the following
resolution was adopted:

"Resolved: That the Corporation be, and on behalf of the Corporation, the Treasurer is
authorized and empowered:

To borrow, from time to time, from M&T Bank ("Bank”), such sum or sums of money as
said officer(s) may deem necessary or advisable for the purpose of this Corporation,
including  without limitation,  $300,000.00 evidenced by that certain Multiple
Disbursement Term Note, dated March —» 2020, by FAYETTEVILLE FREE LIBRARY
in favor of the Bank in the original principal amount of $300,000.00;

To make, execute, seal, acknowledge and deliver, in the name of this Corporation,
promissory notes, loan agreements, credit agreements, construction loan agreements,
financing agreements, security agreements, mortgages, deeds of trust, deeds to secure
debt, guaranties, and all other instruments, documents and agreements required by Bank
(collectively, the "Loan Documents”) in connection with, or to give effect to, the foregoing
resolutions or any of the powers and authority therein granted and to continue, extend,
modify or amend the same from time to time, all such Loan Documents to be in such form
and on such terms and conditions as any of the said officer(s) shall, by his, her or their
execution and delivery thereof, deem satisfactory; hereby ratifying, approving and
confirming all that any of the said officer(s) has done or may do respecting any of the

That all resolutions relative to the authority of any officer or other agent to act on behalf of
the Corporation in any dealing or transaction with the Bank shall remain in full force and
effect until written notice of modification thereof shall be received by Bank and that the
Bank may conclusively rely on the signatures of the officers or agents designated in such
resolutions until notified in writing by the Secretary of the Corporation of any change in

| further certify that the foregoing resolutions have not been altered, amended or rescinded but
remain in full force and effect and that the persons ently authorized and empowered to act thereunder

and their specimen signatures are as follows: ‘ p 5
Treasurer s P Jéﬂ/

Patricié Curtin

WITNESS my hand this March |9  2020.

.

Randi Ludwig, Secretary REXTLEAT
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" The undersigned, Secretary  of FAYETTEVILLE FREE LIBRARY, incorporated by a
provisional charter issued by the Board of Regents of the University of the State of New York, for
and on behalf of the New York State Educational Department, hereby certifies that at a duly called
meeting of the Board of Directors of the Corporation held on MHaxch _j7 . 200, at which

meeting a quorum of the Directors of the Corporation were present and voting‘mroughout, the following
resolution was adopted:

“Resolved: That the Carporation be, and on behalf of the Corporation, the Treasurer is
authorized and empowered:

To borrow, from time to time, from M&T Bank ("Bank"), such sum or sums of money as
said officer(s) may deem necessary or advisable for the purpose of this Corporation,
including without limitation, $329,825.61 evidenced by that certain Amended and
Restated Term Note, dated effective as of March 2, 2020, by FAYETTEVILLE FREE
LIBRARY in favor of the Bank in the original principal amount of $329,825.61:

To mortgage, pledge, hypothecate, sell, assign and transfer to Bank and to grant fa Bank
security interests in, as security for money borrowed and for all other obligations of this
Corporation to Bank, all property of this Corporation, whether real, personal, or of
whatever kind or nature and wherever situated, and whether now owned or hereafter

To make, execute, seal, acknowledge and deliver, in the name of this Corporation,
promissory notes, loan agreements, credit agreements, construction loan agreements,
financing agreements, security agreements, mortgages, deeds of frust, deeds to secure
debt, guaranties, and all other instruments, documents and agreements required by Bank
(collectively, the “Loan Documents") in connection with, or to give effect to, the foregoing
resolutions or any of the powers and authority therein granted and to confinue, extend,
modify or amend the same from time to time, all such Loan Documents to be in such form
and on such terms and conditions as any of the said officer(s) shall, by his, her or their
execution and delivery thereof, deem satisfactory; hereby rafifying, approving and
confirming all that any of the said officer(s) has done or may do respecting any of the
foregoing; and that the Board of Directors may, from time to time, delegate the authority
hereinbefore granted to such additional officer(s) or agents of this Corporation as the
Board of Directors may determine: and

That all resolutions relative to the authority of any officer or other agent to act on behalf of
the Corporation in any dealing or transaction with the Bank shall remain in full force and
effect until written notice of modification thereof shall be received by Bank and that the
Bank may conclusively rely on the signatures of the officers or agents designated in such
resolutions until notified in writing by the Secretary of the Corporation of any change in
such officers or agents and thereafter the Bank may conclusively rely on the signatures of

the successors in office.”

| further certify that the foregoing resolutions have not been altered, amended or rescinded but
remain in full force and effect and that the person rently authorized and empowered to act thereunder

and their specimen signatures are as follows: _
Patricia Curtin

Treasurer

WITNESS my hand this March \ 7 , 2020.

(.

Randi Ludwig, Secretasf~, —4@72{7@4”71
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&T Bank were duly adopiad by the Bozrd of Diraciors of Depasitor, 2 Cerparation

{ihe “Depositar). Oy unanimous Consentorata meeling

that

Manufacturers and Traders Trust Company FMET Bank is hereby designatad a depository for the Depositer and the afficars or employees named

herein or on a Rider herelo 2

e hereby authorize,

d 10 apen 3 deposit account {the “Account”) an behalf of Depositor.

MET Bank may nurchass, give cradit for, cash, accept. cerffly and pay from funds on depasit in the Account. without inquiry, afl items signad.

drawn. accepted or endorsed on behalf of Depasitor, whether under z title, the words “Autharized Signature® or Othenwise. with the actual or

of any one of the persons whose names, filles and Specimen signatures 3ppsar above or on 2 Rider hereto. or his or
an “Authorized Signer’), regardless of the circumsiances under which the signature shall have become affixed sg long

puponad facsimile signature
her successorin oifice {each




("ACH") payments and funds transfer services, cash management, trust and investment products and any other services and transactions in any
way related to the Account or the funds on depasit from fime to time therein, and pledging, assigning or granting securily interests or other rights
in the Account tc M&T Bank or to third parties, and in connection with any such transaction of business. do or perform all such acts or other things
as he or she shaii deem proper, inciuding, but noi fimited to, signing, drawing, accepting, endorsing, execuiing and agelivering items, guaranties,
assignments, pledges, receipts, waivers, releases, indemnities and other instruments, agreements and documents. acceptling, receiving,
withdrawing and waiving demands and notices and incurring and paying liabilities, costs and expenses.

4. In the event an Authorized Signer acting on behalf of Depositor shall apply to or contract with M&T Bank for any electronic funds transfer service
that M&T Bank may make available to Depoasitor, including, but not limited to, any service that contemplates M&T Bank's execution of payment
orders initiated by Depesitor for the wire or ACH transfer of funds to or from an Account of Depasitor, such Authorized Signer shall be empowered
on behalf of Depositor to designate one or more persans (who may. but need not be, Authorized Signers), each of whom, acting alone, shall be
authorized on behalf of Depasitor to transmit payment arders to M&T Bank for the fransfer of funds tc or from Depositer's Account.

§. Each person identified as an Authorized Signer. and each person or persons designated by an Authorized Signer to act on behalf of Deposiior
(who may, but need not be, Authorized Signers), shall have the power and authority to fransact business and bind Depositor through electronic
medium (e.g.. the Internet) and M&T Bank may rely on any of the following to the same extent as the actual signature and proof of identity of each
such person to bind Depositor: any elecironic signature or digital signature, under applicable law. of such person: any identifier issued by M&T
Bark. its affifiates or any other parly (e.g.. Personal Identification Number associated with ATM or other card or any access device) to such person;
or any other criteria that M&T Bank may reasonably rely on which may serve as an indicator of authentication for such person.

I further certify that each person whose name appears above or on a Rider hereto opposite an office has been duly efected or appointed to and now

holds such office of Depositor; that each other person whase name thus appears is acting for Depositor in the capacity opposite such other person's
name; and that each signature on this certification or a Rider hereto is a frue specimen of the signature of the person whose signature it purporis to be.

U | further certify that | am the sole owner of all the issued and outstanding stock of Depositor.
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FOR DISCUSSION ONLY

Fayetteville Free Library (FFL) , '
Budget Revision 2020-2021 ﬁﬁé{_ APVU?/V» B
Fayetteville Free Library (FFL) Board of Trustees

For Board approval - March 17, 2020

INCOME 2019-2020 2020-2021 Difference from

Budget Proposed Proposed - Budget
Referendum Vote $1,859,060 S 1,894382 S 35,322 1.90%
State Aid 2,800 2,800 - 0.00%
Fines & Fees 22,000 10,800 (11,200) -50.91%
Book Sales & merchandise 20,000 15,000 (5,000) -25.00%
Café 300 49,000 49,000 - 0.00%
Other Income 43,400 48,000 4,600 10.60%
Total Income $1,996,260 S 2,019,982 S 23,722 1.19%
EXPENSES 2019-2020 2020-2021 Difference from
Budget Proposed Proposed - Budget
Programs and Material 228,950 239,883 10,933 4.78%
Information Technology 105,750 109,610 3,860 3.65%
Café 300 25,970 25,970 - 0.00%
Buildings & Grounds 165,310 187,950 22,640 13.70%
Finance 105,915 89,291 (16,624) -15.70%
Administrative 17,210 20,680 3,470 20.16%
Personnel 1,347,155 1,346,598 (557) -0.04%
Total Expenses $1,996,260 S 2,019,982 5 23,722 1.19%
Income - Expense: S = B > -

Greater than 80% of the budget is utilized for programs, materials, labor, building upkeep, etc. This is
compliance with not-for-profit use of funds.




